
CONF I DEN T I AL  AND PROPR I E T AR Y

UK PENSION FUNDS

F E B R U A R Y  2 0 1 9



Public Pension Funds in UK 

• Total assets size of the UK Pension funds reduced from $3,111 bn in 2017 

to $2,856 bn in 2018

• The allocation of assets to equities has reduced from 47% in 2017 to 32% 

in 2018 in UK

• In the UK, the top ten pension funds represent 16.9% of the total UK 

pension assets. Among them, 11.3% are private pension funds and the 

3.9% are state-sponsored pension funds 

• Since 1998 the equity allocations reduced from 60% to 40% while 

allocations to other assets (real estate and other alternatives) have 

increased from 7% to 26%. Allocation to cash and bonds remains the 

same as in 1998 for P7 markets

• The asset allocation of DC schemes to UK Equities has been following a 

downward trend during 2013-2017
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1. Global Pensions Assets Study 2019

2. Asset Management in the UK 2017-2018

https://www.thinkingaheadinstitute.org/-/media/Pdf/TAI/Research-Ideas/GPAS_2019_final.pdf
https://www.theinvestmentassociation.org/assets/files/research/2018/20180913-fullsummary.pdf.pdf


Asset Allocation in Major UK Based Pension Funds

Great Manchester Pension Fund 3
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3. GMPF Annual Report 2018

https://www.gmpf.org.uk/documents/annualreport/2018.pdf
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3. GMPF Annual Report 2018

https://www.gmpf.org.uk/documents/annualreport/2018.pdf
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London Borough of Hounslow Pension Scheme 4
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4. Hounslow Pension Fund Annual Report 2018

http://www.wypf.org.uk/Member/Publications/ReportAndAccounts/Hounslow/pdf/Annual-Report-2018.pdf


Asset Allocation in Major UK Based Pension Funds

PG 6
5. West Midlands Pension Fund Annual Report 2018

West Midlands Pension Fund 5

http://www.wmpfonline.com/CHttpHandler.ashx?id=16554&p=0
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Mineworkers Pension Scheme 6
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6. Mineworkers Pension Scheme Annual Report 2017

https://www.mps-pension.org.uk/~/media/document-libraries/mps/report-and-accounts/reports-and-accounts-2017.pdf?la=en&hash=D997C7E4C9956A095AA8774EACE97ADDE2A9E41E
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Tyne And Wear Pension Fund  7
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7. Tyne and Wear Pension Fund Annual Report 2017-2018

http://www.twpf.info/CHttpHandler.ashx?id=38265&p=0

